RESOLUTION NO. 5094/SA-2015-05

A JOINT RESOLUTION OF THE CITY COUNCIL OF THE CITY OF SOLEDAD AND
THE SUCCESSOR AGENCY OF THE SOLEDAD REDEVELOPMENT AGENCY
ACCEPTING AND APPROVING THE 2015-2016 FISCAL YEAR PROPOSED BUDGET
AND APPROVING AND/OR DIRECTING IMPLEMENTATION OF OTHER BUDGET
RELATED ACTIONS

WHEREAS, the City Manager has considered estimates of revenue from all sources, and
estimates of expenditures required for the proper conduct of the activities of the City of Soledad
for Fiscal Year 2015-16, and

WHEREAS, the City has developed the proposed annual budget for Fiscal Year 2015-
2016; and

WHEREAS, the Proposed Fiscal Year 2015-2016 budget reflects a General Fund budget
which is balanced; and

WHEREAS, the Proposed Fiscal Year 2015-2016 budget, as prepared, also includes the
fiscal year budget for the Successor Agency of the Soledad Redevelopment Agency; and

WHEREAS, the City Council and the Successor Agency Board of Directors hereby find
that the foregoing recitals are true and correct.

NOW THEREFORE, BE IT HEREBY JOINTLY RESOLVED by the City Council
of the City of Soledad and the Successor Agency Board of Directors that the Fiscal Year 2015-
2016 Proposed Budget, attached hereto, a copy of which is attached hereto as Exhibit “A” and
by this reference incorporated herein, is hereby approved to become effective July 1, 2015; and

BE IT FURTHER RESOLVED by the City Council of the City of Soledad, that City
Manager and the Finance Director are authorized to realign the 2014-2015 Budget to reflect the
Estimated Actual Revenues and Expenditures for the 2014-2015 Fiscal Year, and

BE IT FURTHER RESOLVED by the City Council of the City of Soledad, that the
Position Allocation attached, a copy of which is attached hereto as Exhibit “B” and by this
reference incorporated herein, is hereby approved to become effective July 1, 2015; and

BE IT FURTHER RESOLVED by the City Council of the City of Soledad, that the
Salary Schedule of the City’s Classification & Compensation Plan, including the compensation
of elected council members and appointed commissioners, which is attached hereto as Exhibit

“C” by this reference by this reference incorporated herein, is hereby approved to become
effective July 1, 2015; and

BE IT FURTHER RESOLVED by the City Council of the City of Soledad, that the
Contingency Reserves/Fund Balance policy adopted on August 6, 2014 and set forth below is
hereby affirmed.



General Fund $1,500,000

Wastewater Enterprise $ 1,500,000
Water Enterprise $ 500,000
Street Fund $ 500,000

BE IT FURTHER RESOLVED by the City Council of the City of Soledad, that the
Proposition 4 General Fund Appropriations Limitations for Fiscal Year 2015-2016, attached
hereto, a copy of which is attached hereto as Exhibit “D” and by this reference incorporated
herein, is hereby approved.

PASSED AND ADOPTED by the City Council of the City of Soledad and the Board of
Directors of the Successor Agency of the Soledad Redevelopment Agency at a regular meeting
duly held on the 3 day of June, 2015, by the following vote:

AYES, and in favor thereof, Councilmembers: Richard J. Perez, Christopher K.
Bourke, Patricia D. Stephens, Mayor Pro Tem Alejandro Chavez and Mayor Fred J. Ledesma

NOES, Councilmembers: None
ABSTAIN, Councilmembers: None
ABSENT, Councilmembers: None
,% / \

’LE MA, Mayor/Chairman
ATTEST:

e,

@/E AP. GOI%XLEZ City Clerk/Agency Secretary




Exhibit D

City of Soledad
Proposition 4 General Fund Appropriations Limitations for
Fiscal Year 2015-2016

1 Fiscal year 2014-15 Appropriations limit established by resolution $19,076,155
2 Population Estimate — Department of Finance (Jan 1, 2015) 16,241*

3 Population Estimate — Department of Finance (Jan 1, 2014) 16,253*

4 Population conversion factor (3.82+100/100) 1.0385

5 Per Capita Personal Income Index (-0.07+100/100) 0.9993

6 Calculation of Factor (line 4 x line 5) 1.0378

7 Fiscal Year 2015-16 Appropriation Limit $19,797,234
8 Appropriation Subject to the limitation $5,289,500
9 Amount under the limitation $14,507,734
Notes:

* Used modified population figures from the Department of Finance Letter dated May 2015.
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